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(GDP )=c+B0(M2)+p1(CS)+B2(CGF)+ ¢ .......... (1)
(log GDP) = ¢ + p0 LOG(M2) + p1 LOG(CS) + p2 LOG (CGF) + ¢ .......(2)
Alalaall Al phal agdall o jle sl alasiuly ol el a3 saill A5 Aapuall
L o S g sall 3 83 (2 pe - M2¢ ) ) Mes) ( GDP)
2 (e A€ el ) 0 oS3 Maal: CGF ¢ lill (0 dpui€ Galal) g Uadll adiall sl Glaii¥):CS
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by Jde Jpasll 239 2018-2004 52all & 4y gl dyia ) Judladl il Je 4l jall Gadde) ralibal) jibaa
Agnlpall g lia DU 0 gay dgie 3l ALallll Jola el o JSAL paall ey ol il (e ol #35aill il yaiia
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Jiiewal) patiall g adlill judial) cpn Jals N (1) Jgaa

GDp
M2 Person Correlation Sig.(1-talled) 0.613325
0.0152
CS Person Correlation Sig.(1-talled) 0.792623
0.0003
C G F Person Correlation Sig.(1-talled) 0.395260

0.1443
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GDP M2 CS CGF
Mean 8.859220 | 32.19977 | 5.382564 | 18.36143
Median 6.402383 | 33.98724 | 5.414897 | 17.76821
Maximum | 54.15666 | 44.96203 | 9.862326 | 26.90034
Minimum | -1.671316 | 20.24564 | 1.266296 | 9.341560
Std.Dev 13.37229 | 7.603487 | 2.966278 | S5.188387
Jarque-Bera| 51.28302 | 0.731802 1.120199 | 0.494624
Probabilty | 0.000000 | 0.693345 | 0.571212 | 0.780773
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el paiiall g Al el el G duud) d3Mal) LS (5)ds>

Null Hypothesis F-Statistic Prob Result
M2 GDP 3.91906 0.0623 Accept causal relationship
GDP M2 2.71612 0.1268 Do not accept
CS GDP 2.48449 0.1477 Do not accept
GDPCS 7.63876 0.0122 Accept causal relationship
CGFGDP 1.17993 0.3546 Do not accept
GDPCGF 3.32876 0.0878 Do not accept
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