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accompany, published via the electronic link https://www.fastercapital.com, date of visit
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(1)An article en titled crowd funding comprehend sive gulde to the basics, published via
the electronic link https://fastercapital.com, date of visit 29/8/2023, 4.12 pm.

(2) An article entitled How to Crowd fund Your Business Idea is published via the

electronic link https://www.digital.com, date of visit 30/8/2023, time 1.00 pm.

(3)An article entitled How to organize a successful crowd funding campaign in six steps, published

via the electronic link. https://www.mindsea.com, Date of visit: 30/8/2023, at 2:00 am..

(4)An article entitled crowd funding platforms published via the electronic link

https://www.financestrategists.com, date of visit 1/9/2023, time 6.00 am
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(3) Steps for implementing a successful crowd funding campaign for your company are

published via the electronic link https://www.mindsea.com, date of visit 2/9/2023, time

3.30 pm.
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(3)Article titled in titled the complete guide for beginners is published via the electronic

link https://www.linkedin.com date of visit 3/9/2023 and time 4.00 pm.
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(1) An article entitled Crowd funding platforms: definition, types, and success factor,

published via the electronic link https://financestrategists.com date of visit 3/9/2023 and

time 5.00 pm.

(2) An article entitled What is crowd funding and how does it work, published via the
electronic link https: //www.wix.com, date of visit 3/9/2023, time 7.12 pm
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(2) An article entitled What is crowd funding and how does crowd funding work, published

via the electronic link https://www.assetmonk.com, date of visit 5/9/2023, time 2.45 am.
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(1)Ph.D. flak soudag arshanawaz jadahavpranav crowd funding using block chain

technology, international journal of research publication and reviews department of

computer Eng. Ineering sets sinhgad academy of engineering qon dhwa bk volb nolls,

2022, p 2214.
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(3) Sheettal phatangare shail patil shivendra patil international journal of creative research

thouehts.
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(1)Hessian Vishal Celestine security enhanced crowd funding using block chain and

lattice, Anna University,2022, Research published via the link

https://www.researchsquare.com/article/rs—2020457/v1, based, p.6.

fu S gl o A gyl 2 Tl ) Chags e gl 3 e Joms issS alig 8 S ) (Y)

lede dans ) A0 Bavna davay 2l 2e (5 L Bley il ladll (ha ghaus b (S Sl Jag i A
coa Yiew 3Ll 8y Y YY/4/A 5Ll 506 https:/www.wikipedia.org g sSNI Ll e gdia . Seal)

(3) Article titled empowering crowd funding sustainably through technology enhanced by

block chain technology is, published the electronic link https://www.doi.org, date of visit
8/9/2023, time 12.00 pm.

(4)Fletcher Fernandez harsh eharat anaj kadam amaan kamil crowd funding plat from

using block chain, international journal of innovative research in technology Rajiv Gandhi

in titute of technology, Mumbai university, volume be issue 90, 2023, p 2.
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(1)Dr. R.senthamil selvi suyaprakashr, crowd funding platform using block chain

technology, journal of innovative research in technology college of engineering Tami
inadu, India, issue 9, volume 1, 2022, p. 1557.
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(1) Bharya sri j. supriy, a.m. Plan thisai, crowd funding using block chain, optcit, p131.
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(2) An article entitled Facts about the blockchain: what it is, how it works, and how it can be
used. Published via the electronic link https://www.investopedia.com/terms /b/blockchain.asp.
Access date: 9/9/2023 at 1:00 pm...

An article titled, what is block chain and how does it work published via the electronic

link, https://www.academy.binance.com, date of visit 9/9/2023, time2.15 pm

(4) Firmansyah A Shari tetuko, catonsukmoro wilya Mahindra bad, smart contract and

block chain crowdfuding plat from, international journal of aelvnced trends in computer
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science and engineering management bins, nusantara university, Jakarta, Indonesia,
volume 9, no.3, 2020, p.3038.

XY Ga Gl jran (ileall ahias clgd caydl (V)
(2) An article entitled “What is Block chain” published via the electronic link,
https://www.nerdwallet.com, date of visit: 10/9/2023, at 5:15 pm .
(3) Ashrit Chattani "B.tech CSE A student', Akashi Sharma 'B.tech CSE student', Adwin

Manhar "Mentor and Assistant professor' Research Paper on “Crowd funding using Block
chain” journal of emerging technologies and innovative research " jetir' Amity University
Chhattisgarh, Raipur, Chhattisgarh, India,2021, volume 10, issue 6, p9521.
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(1) Atlari Divija choudary, role of block chain technology in croudfunding in ternational
banking finance international conference onmanacem ent economics finance,symbiosis
law school Hyderabad, 2021, p7.

(2) Abby var ghes nand, hana regi sandnubabu, crowd funding platform using
blockchaun, international research journal of modern ization in engineering technology
and science college of engineering kid angoor, Kerala, India, volume 5, issue 5, 2023,
p5784.,

(3) Abby var ghes nand, hana regi sandnubabu, crowd funding platform using
blockchaun, op. cit — p5784.

(4)Abby var ghes nand, hana regi sandnubabu, opcit, p5784

(5) An article entitled How to support Blockchain technology, published via the electronic
link https://www.support.blockchain.com/hc/en-us, access date 12/9/2023, at 4:00 AM..
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(3) Article titled what is block chain and how does it work Published via the electronic link

https: //www.academy.binance.com, Date of visit: 17/9/2023, at 2:00 am.
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(2) An article entitled How block chain works published via the link Article titled what is
block chain and how does it work Published via the electronic link

https://www.academy.binance.com. Date of visit: 9/11/2023 at 2:00 am entry date

19/9/2023 tame 5.00 pm.

Y ) Gé.il.u Ddaa c<\.§:|l$ &_1\.@:1\ . (Y‘)



https://www.academy.binance.com/

() gl il i i) 0152 5 el ol

6\

(il i
ko] Jiguoni| Gkl dusigilid) giSai
S ) Wmbmimai

/




() gl il i i) 0152 5 el ol

A Sl
Gl o laadl Jugaill ciluaial dakiial) d3igilal al<a¥)

Jisaill llee olan Al alKaly uilshy @lén¥) eleall disall Gliaia uai

Loyl o dilgally Jonedll dalaial) Gulgdll HSAY) oda Jadi Cpesiioall (3gis cenig
Aagall aojliall maail aelgd o goiad il LS (el IS0 Luaddl) cilogleay LaloaYy
Jisall cliaie ol a8 elly e sdle Al hliall Uil e ool clubig
gl pordall Gand aae Alla (& il dileay Geall daw Sllee ) oo laal)
SO Gigan Al dupadlly aelill Glehaly Glileia g Al ey 8 diae
Gl L AT ) ol e cibids (plénn) elaall digall ciliaia o) sl g4
Crlalaially Cpppaicad) Bois dlead sadae (pilgd dllia (95K 5 clgy Jsanall Lugldl LSSV
Lgd by o deaid) o g pdal) ani] dagaill Callla e Cany A cleaiall sda e o8]
L oY) dosaill il e camas clgr Jganal) (L) olaadl dgail) Cliaia cilaaded
Oleal Gliaiall daSoa aefdiy Lalgual puads i) eleall disaill Glaie o) WS
o Uil mllas Jdo Blially poleall digall dilee o 8 ddlaaaly da8ladlls dalyl
Bisall laie Lo dasts lebsss o ) aojliadl e L Clagleall gl 35k
Lnae Gpend o dant ) Gslaiyly daelan) clegydall aes Lo gléna] eleal)
sacy oF Copeiall Ky dgdadl) Cladinall & Aot dpaiilly Jaad) (e jisis Gl
o g (finsae N daadll 138 s ) Wils) Al L dpalai@ g ddially dseLain) gLisal
Jolin Lt g Latilly AaSsall ey ciliaiall (b colaad) Jugail) culld oY) Canadl)

(Y eleal) digall ciliaia e Aisidl HBY) W) Gl

X




() gl il i i) 0152 5 el ol

S caasal)

g Apaillly AaSpal) ABS g (SLaTiaY) (o lead) Jasalll £ 15

eV e Yoy eopaind o € 32 e dlsa) pand Sine el e laall sl
MU disaill e paill 138 o) L) Gl o gl Jie Ladsl) igadll jobas e
i & gl § paas o agdpas lie aacly 20 Jlacly alie disas 8 S Laally
O i dacadie &g i) cilaaie Glo (i) eleall Qisall dae A adies . alial
Bigal aniy 233 alid) aes & Gl Gy disall ge ofinlll disall ol
@& Ak s an ey 1H3GA) e S sl omady s (I LB elea)
D e Gililee s 38N Z L AL agl i agad o i) Jgean i 3S)80
Ll e ladaw 2 sadas 52l ae 285U ASHA0 (af andl el 1ol o WA Jagall
il Jo¥) allaall & ol 3 ¢opmllae ) Canaall 138 anis Cigen N L5o3na e 358 (Pl
Ciliaie Lal sl Gpaiilly LaSeal) ADle SN Callaal) & Jolins ety ()leia) cpelaad) usall
LU e laad) el
Js¥) llaall
Glaiiay) G=laad) Jagadll £15i)
o Al (lenal) elaad) digatl) claate Jiat saad) Y LaiVly Lol gi€all (ady
Claidl ye Habe Guasialy Gaaall G dap ¢d Sl Aalesll 5as A2yl (] 8

oo Oatisal) e e agti g8 A$5a0 Cslud e Al cilaie Wl Lyl e sagagall

Gelaall dasall Jo¥) ol (8 sl 3 Qs (e A olhaall asidiy o g

A5 o S e lead) Qsaill SN gl clgln L il e b1 (g L)

S




() gl il i i) 0152 5 el ol

Jo¥) g
Gal) e ailEl (L) o laall Jasall

Ghliiud et e A0 Lo jae cuw Gl ) Aaldll cleg i) il

O3 Dlsall S35 (e al) e AaSs (A el paV) IS 1Y sl Baaall cile gyl

e oasiall il g la) dilie peiae (e Sl e dlie al Bl o —ASNNN L Jagadll — Yl
e S @linay) elaadl disal) o)y (Daingi) Lea ST YL 05 o) w520
ol "l a0l e Jlse¥) Gl 5 LAl ) i) e Jlse¥) Gl a gk (B!
elaall disatl) iimns lgde 83 pe dagiall JIsed) daw adias "ASHE )l e
pls Cipns celaall igatll e sl 138 (gl 3 panll Cum g JSYI £ 30 Gl B
e psh GALAY) e gall 1 ) i ()l e gabEY) S gl e S digall

Jisall liaia oy laane Liia) 50 P pajll LoV il (e Lsie L€ sale
055 3 .0 prosper daicg lendingclup daie 53l S @iyl elaall
Laily caabil ulas Sle o Jpmnd) 8 e ¥ Gajallh caguy (5 Qo a3 S Giag Al
el Oy Mclabs sae e ol Baaly dads o eloe Lgabs U Jlga¥) g lagind i uy s

N0 YT Ayl ApanalS (Y (agal) jalias ¢(gilanll daal e aue (V)
Y osa YOV A L8] chlénadl Alpall Y el ¢l Jisas csipela ol (Y)
(3) Document issued by the European Crowdfunding Network and the European
Investment Bank Crowdfunding Loan and Future Perspectives No Administration of
Authorities 2020 p. 17.
(4) Shavarsh Zohrabyan Entrepreneurship Crowdfunding Manifesto Multivariate
Exploratory Variable Prajas Political Institute 2016 p. 70.
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(4) An article entitled Crowdfunding versus peer—-to—peer lending, pros and cons,
published via the electronic link, https://linkedin.com date of visit: 5/6/2024 at 5:30 pm.
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(4) An article entitled Lending-Based Crowdfunding Published via the Electronic Link
Website https://www.zerafa.com Visit Date 22/9/2023 at 6:00 AM.
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(1) An article entited Crowdfunding lending, what are its benefits and examples,
published via the electronic link. https://www.enelgreenpower.com Date of visit:
1/10/2023 at 11:00 AM.

(2) An article entitled The difference between crowdfunding and peer—to—peer lending
published via the electronic link https://www.justcoded.com Date of visit: 2/10/2023 at
11:30 am.

(3) An article entited Loan-Based Financing published via the electronic link.
https: //www.duckfund.com Date of visit: 2/10/2023 at 11:30 PM.
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(1)An article entitled The different types of crowdfunding platforms is available, published

via the electronic link, https://www.fastercapital.com date of visit: 3/10/2023 at4:00 pm.

(2) An article entitled Types of Crowdfunding for Start-up Companies, Four Types You

Should Know, published via the electronic link,. https://www.stripe.com date of visit:

3/10/2023 at 4:30 AM.
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(1) An article entitted How to choose the appropriate type of financing for a startup

company in 2020, published via the electronic link. https://www.stripe.com Date of visit:

5/10/2023 at 6:00 pm.
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(3) An article entitled How to use crowdfunding loans for your business published via the

electronic link. https://www.lantercredit.com Date of visit: 10/5/2024 at 8:00 pm.
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(1) An article entitled How to use crowdfunding loans for your business published via the

electronic link. https://www.lantercredit.com Date of visit: 10/5/2024 at 11:00 pm.

(2) An article entitled What is loan-based crowdfunding, a definitive guide for small and
medium-sized companies, published via the electronic link,
https: //www.valuechampion.sq date of visit: 6/10/2024 at 3:00 am.

(3) An article entitled Crowdfunding: What it is and its benefits, published via the
electronic link. https://www.enelgreenPower.com Date of visit: 10/6/2024 at 4:30 pm
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(1) An article entitled Equity Crowdfunding, Risks and Rewards, published via the
electronic link, https://www.investopedia.com date of visit: 17/10/2024 at 11:30 pm.
(2)An article entitled Collective Share Insurance is a project via the electronic link
https: //www.coratefinanceinstitute.com Date of visit: 17/10/2024 at 11:50 pm.

(3) An article entitled Equity Crowdfunding: The definition, how it works, and the pros and

cons Published via the electronic link. https://www.sharescart.com Date of visit:
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(3) Natalia Mahle Pia Piroschka Otte Sustainability of Crowdfunding Western Norwegian

University of Applied Sciences Bergen Research published via the electronic link
https//www.doi.org Access date 23/10/2023 at 4:00 am.
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Abstract

The financing aspect is considered one of the most important difficulties and
challenges facing the financing of small and medium-sized projects. With
technological progress, crowdfunding platforms have emerged, which are
considered one of the most important financial innovations for financing
small and medium-sized projects, as they are considered an intermediary
between the financing applicant and investors. This platform does not
operate except after obtaining a license from the Securities and Exchange
Commission, where the owner of the idea, project or company to be
financed submits it to the crowdfunding platform and the financing conditions
are verified in the application he submits. After obtaining approval from the
platform to finance the project, the owner of the project idea presents his
project to the public for the purpose of financing in exchange for obtaining
shares or stocks. A legal relationship arises between the financing applicant
and the investors. This relationship entails rights for the financing applicant
and investors, as well as obligations towards the Authority towards the
investors. The intermediary or platform receives a commission in exchange
for displaying the project through the platform. Crowdfunding platforms bear
civil and disciplinary responsibility in the event that the platform does not
comply with the laws and instructions set by the countries regulating the

work of crowdfunding platforms.
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