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Abstract

Abstract

This study examines how the Iraqgi legislature regulates external loans
and reminds them of the legal provisions related to this topic. External loans,
after the recent increase in demand by the Iraqi government, have become a
topic worthy of focus and attention, through the analysis of the legal texts
regulating it in terms of its basis, legal nature, its elements, pillars and stages of
conclusion. The study also focused on the rules and mechanisms of the
authorities and agencies specialized in controlling external loans. The research
concluded that the process of external borrowing, since it is not an abstract
process, but is associated with its annexes, being a legal obligation with
countries and international financial institutions, and what this link entails in
terms of economic conditions, policies and programs. There is no doubt that this
will have an impact on the borrowing country and Iraqg in particular. Therefore,
the quality of those effects was discussed, represented in the legal, political and
economic effects, and what led to it in bringing about a qualitative leap in the
nature of the economic system in Irag. One of the most important findings of the
research on this subject is the fragmentation of the legal provisions that govern
the process of external borrowing, and they are not united by a single legal

system.

The external borrowing process is carried out in accordance with
specific legal controls that should not be exceeded when allocating or spending
external loans; Which necessitated with it the focus of oversight to ensure that it

is taken into account when implementing.

It was also recommended to the competent authorities to activate the
oversight of the public authority to monitor the allocation of federal imports and
to expedite its formation, as it represents a legal guarantee that takes into
account the rights of the region and governorates that are not organized in a

region of foreign loan allocations.



