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Abstract

Despite the seriousness of the purchase process, the joint—stock company may
sometimes resort to buying the shares issued by it for various legitimate purposes,
such as the company’s intention to distribute the purchased shares to the workers,
or to prevent sudden unexpected declines in the value of the shares in the stock
exchange, or for the holding company to purchase some The shares of its
subsidiaries for various economic reasons estimated by the management of the
holding companies, or the company may acquire its shares as a result of being a
general successor to one of the shareholders without the intervention of its will, or
for the purpose of monitoring the purchased shares as shares to ensure the
management of the company’s board members or managers or purchase for the
account of others as a bank that buys some of its shares From the stock exchange
for the account of one of the clients, or with the intention of selling it to some clients.

In addition to the aforementioned reasons and justifications for the company’s
purchase of the shares issued by it, we see that the recent events and developments
that occurred in the global financial markets and the sharp decline in the Arab and
foreign stock exchanges as a result of the Corona pandemic (Covid—19) are an
important motive in increasing share purchases On the part of the exporting
companies, and on the other hand, this process is considered a means of resisting
hostile purchase offers. Whatever the benefit achieved by the company from its
purchase of the shares issued by it, and to the extent that this process is of great
importance, whether for the company, the shareholders or the market, it is absolutely
not permissible to harm others, especially the creditors of the company, just as it is
not permissible to harm the shareholders and it must be The purchase process is
consistent with the interest of the company, and therefore the company must be
allowed to carry out this process to benefit from its benefits, with the need to
surround it with a legislative framework to avoid falling into its risks.

The fear of the company resorting to buying the shares issued by it as a means
of deceiving the public dealing in securities is justified as a result of the negative
effects that result from this purchase. However, the company's purchase of the

shares issued by it also has positive aspects.




