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Abstract

Contemporary dealing with commercial paper has shown a distinction
between the desired functions that dealers aim to achieve, so that the fiduciary
function has become at the top of those functions, and with the emergence of
this function more and more, the issue of amending the rules of morphological
prescription has become an urgent matter in order to fit this function and
support it in order to achieve increased confidence in dealing in these papers.
This 1s something required by reality, which has always been the main reason
for replacing old legislation with modern legislation that keeps pace with this
reality.

This study was conducted to address this topic. It looks at the commercial
paper from a realistic, contemporary perspective, considering it primarily as a
credit instrument, and evaluates the extent to which the texts of the
morphological law in general and the morphological statute of limitations in
particular protect this credit function. It examines the reasons for establishing
this particular statute of limitations, its personal and objective scope, as well as
Its pluralism and short duration, and an explanation of the reasons why some
legislation deviates from the statute of limitations stipulated in the Geneva

Convention of 1930.

This study entails the fate of the right established in the commercial
paper from two aspects: the first is the exchange aspect of the right, and the
second is the original aspect represented by the amount established in the
commercial paper. It proposes a literal application of the principle of self-
sufficiency of the commercial paper so that it is itself an exchange bond and a
bond for ordinary debt at the same time, without the need to refer to the original
obligations and the extent of the possibility of proving them or not. Thus, the
commercial paper has the strength of an ordinary bond if it is outdated by the
exchange period, all of this for the purpose of adding credit strength and
strengthening the reliability of the commercial paper as a credit instrument.
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