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Abstract:

The research is concerned with clarifying the reality of the oil sector in Iraq and the
most important problems that surround it in terms of its poor exploitation in an optimal
manner towards its manufacture into refined products and petrochemical products, as well
as the operations related to the exploitation of gas associated with production operations,
which burns waste, on the one hand, and on the other hand, the possibility of building a
wealth fund Sovereign in parallel with the oil industry, or if the situation remains as it is.
Thus, the process of maximizing the benefits of exploitation is getting closer to its goal.
Despite Iraq's great position in the international oil market, whether in terms of possessing
oil reserves or oil production, the added value of crude oil is still modest, which is evident
in the weak potential of the refining industry and related industries, in addition to the lack of
exploitation of natural gas.
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