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Abstract
The oil sector is one of important national economic sectors in Iraq .
It has been registered a great and effective role in gross domestic
production (GDP) during study years of this research when it's greatly
impact on an economic income. Happening of total demand shocks were
the main reason of change's occurrence in gross domestic production |,
which regard expressing indicator of economic growth situation in any
country. Moreover , what has been promoted that is the followed oil
policy in Irag, in particular alongside Iragi negotiation power with world
oil company precisely after 2009.
This study tried measuring of functional relationship between (GDP) as a
variable following to a number of autonomous variables represented by
( oil exports, oil production, world oil rate and technological advance)
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1- OPEC, Annual Statistical Bulletin, Vienna, Austria, 2008,P 18.
2-OPEC, Annual Statistical Bulletin, Vienna, Austria, 2011,P 22.
3-OPEC, Annual Statistical Bulletin, Vienna, Austria, 2015,P 22.
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1 - OPEC, Annual Statistical Bulletin, Vienna, Austria, 2008,P 18.
2 — OPEC, Annual Statistical Bulletin, Vienna, Austria, 2015,P 28.
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1- OPEC, Annual Statistical Bulletin, Vienna, Austria, 2008,P 117.
2 — OPEC, Annual Statistical Bulletin, Vienna, Austria, 2015,P 82.
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X4 X3 Xz Xl
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‘Y40, 1125 27.6 2810 42330.2
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LRICRR 115 69.08 2035.2 48510.6 2007
ANV 115 94.45 2280.5 51716.6 2008
VIATY 115 61 2336.2 54720.8 2009
AR 1431 77.4 2358.1 58495.9 2010
V.e0) 141.35 107.5 2652.6 64081.7 2011
1Ay 140.3 109.5 2942.4 71298.2 2012
v.£el 144211 105.9 2979.6 81451.3 2013
8.634 143.069 96.29 3110.5 AdYEo Y 2014

1 Slaas L OlL) Slust e Jgddt - yall

1-OPEC, Annual Statistical Bulletin, Vienna, Austria, 2008,P 18,22,117.
2-OPEC, Annual Statistical Bulletin, Vienna, Austria, 2011,P 22.
3-OPEC, Annual Statistical Bulletin, Vienna, Austria, 2015,P 22,28,82.
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(") 201 dx,all iy (Trace Test (A Trace))

k
ATrace = —n Z In(1 — i)

i=r+1
Maximum Eigenvalue )aw\l ezl o) (JOHANSON)z il dusgial iy
A 2 dauall iy (Test (L Max)

AMax = —nIn(1 — Ar + 1)
daall Lol pe Al dedll Lol Aedy ) los) ded (e Lleeg
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- g oSally Chatall G @die JalSS agags AB Abad) Ayl i
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Date: 03/18/16 Time: 12:50

Sample (adjusted): 1992 2014

Included observations: 23 after adjustments
Trend assumption: Linear deterministic trend
Series: Y X1 X2 X3 X4

Lags interval (in first differences): 1 to 1
Unrestricted Co-integration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(S) Eigenvalue Statistic Critical Value Prob.**
None * 0.894093 109.4398 69.81889 0.0000
At most 1 * 0.784877 57.80036 47.85613 0.0044
At most 2 0.452698 22.45976 29.79707 0.2736

Yo



At most 3 0.245001 8.596421 15.49471 0.4040
At most 4 0.088551 2.132541 3.841466 0.1442

Trace test indicates 2 co-integrating eqn(s) at the 0.05 level

* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values

Unrestricted Co-integration Rank Test (Maximum Eigenvalue)

Hypothesized Max-Eigen 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.894093 51.63940 33.87687 0.0002
At most 1 * 0.784877 35.34059 27.58434 0.0041
At most 2 0.452698 13.86334 21.13162 0.3764
At most 3 0.245001 6.463879 14.26460 0.5544
At most 4 0.088551 2.132541 3.841466 0.1442

Max-eigenvalue test indicates 2 co-integrating eqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values
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Dependent Variable: Y(-1)
Method: Least Squares
Date: 03/17/16 Time: 20:54
Sample: 1990 2014

Included observations: 25

Variable Coefficient Std. Error t-Statistic Prob.
C -66771.58 19874.23 -3.359707 0.0031
X1(-1) 13.47816 2.369856 5.687331 0.0000
X2(-1) 182.0811 87.89636 2.071543 0.0415
X3(-1) 65.0581 27.5238 2.781572 0.0115
X4(-1) 85.34556 104.7449 0.814795 0.4248
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R-squared 0.896168 S.D. dependent var 39011.21
Adjusted R-squared 0.823401 S.D. dependent var 6.132174
S.E. of regression 6815.680 Akaike info criterion 24626.25
Sum squared resid 9.29E+08 Schwarz criterion 20.66870
Log likelihood -253.3587 Hannan-Quinn criter. 20.91247
F-statistic 73.33025 Durbin-Watson stat 1.765766
Prob(F-statistic) 0.000000
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Response
of Y:
Period Y(-1) X1(-1) X2(-1) X3(-1)
1 -Y.AeA4.¢ (0.000000 0.000000 0.000000
2 -2.988745 -1545.856 681.5916  18.443
3 -1.378080 -2349.107 1439.967  18.316
4 -0.236208 2663.182 2120.754  27.977
5 0.396284 2754.095 2659.675 284.816
6 0.708683 2773.181 3064.820 392.430
7 0.850086 2790.156 3370.304 337.943
8 0.911237 2830.252 3611.613 331.572
9 0.941123 2897.931 3816.698 344.224
10 0.963469 2989.730 4004.725 315.114
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One S.D. Innovations
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