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p q1 q2
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-5.74160 -5.93100 -5.05535 - -6.544308 -6.590102 T - statistic
9.321437

L Bl sl il Lgine GnS —(4)
EVIWSE ol e sbas¥l wnldl slosl gor ol
ohial) cUay) 3y jlad) : Y—¢—¢—Y

Z(ARDL)z 3sail & chariall aidl (oY) 3ol Hall cUadY) 55 lad) o

s Jishlly el cpla¥) (DA z3sal) 8 55l s3a 2aatl jules ded aladiuly
HANNAN&QUINN ) jbxsa s (SCHWARZ SC) _Jbias s (AKAIKEAIC) jbiaac
Final Predication ) Al gl Ui lease (BAYESIAN BIC) bass (HQ
Lglee elal 858 oladiuly eadl &3 yulaall 028 (ulss xiege (Error Criterion FPE
sl B LS (V)b & Bl sla¥) 55 o)) Lo juladdl 8 xSy ¢ 1V)a2ell

g it |

-

(LR, FPE, AIC, SC, HQ) xlaall (385 cUad) 58 i (V1) ganl)

VAR Lag Order Selection Criteria

Endogenous variables: LOG(GDP) LOG(A) LOG(H) LOG(K)
Exogenous variables: C

Date: 12/18/14 Time: 15:56

Sample: 1990 2013

Included observations: 24

Lag LogL LR FPE AIC SC HQ
0 -56.58237 NA 0.002898 5.507488  5.705860 5.554219
1 1.491916 89.75117*  6.53e-05* 1.682553* 2.674410* 1.916205*

* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error

AIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion
ulaall dadgs 8ylaaall Uasy) 558 &) i —*

EVIWS6 zaliy Ao slaeYh cald) dlael et )

Yy
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(ARDL)4:agia (385 small) Ja¥) (B jlaaiy) dlalaa o F—g—¢-¥

O ) ABld) Bl s chladl e el deagll 8 N 2 e ol
L)l Jae chyiall daia3l) Judladl o) (gle Baaly Ay b Be e Al Judladl
Ol by b el Jo¥) Bl 8 aSle LSy (gginal) 3 lgnuan Bfne
JaY) 8 aaiall Jlaadl) dlilea i 8 (ARDL)zeie aladind oS Mg gydl
) Al sda 8 stV G5 Ve Baaly 55l elaY) z3sai o Alae YL jueadll

ddyed) (ARDL)dmgic lisas (o s ypeadll Ja¥1 3 z35aY) Aloles i
s (VE)dsaadl ol Ja¥l & ol juidl 8 (ggiee B Ll ) il
Dlast¥) Alee 8 ABadl aall Byl ADL)) laai) paE Cus oz isal) ke
O e Gl e HLasVl uabge e el il e Jgamnll B (YY) sl
ol B Al airie culS 1Y) Lad Cpme (Seelidll sl e el 18
P Al mbl e Ulas Sualipall sasiall Jlasi¥l z3sail kg ¥ ol ol

sl Ja¥) (B 7 agad) juati () €)J g2l

Dependent Variable: D(GDP)

Method: Least Squares
Date: 01/23/15 Time: 12:52

Sample (adjusted): 1992 2013
Included observations: 22 after adjustments

Variable Coefficient Std. Error t-Statistic Prob

D(GDP(-1)) 0.714867 0.624663 1.144404 0.2731

D(A(-1)) -53808.16  691990.5 -0.077759 0.9392

D(H(-1)) 29487.08  33390.45 0.883099 0.3932

D(K(-1)) 3.168363  3.409649 0.929234 0.3697

GDP(-1) 1.245905 0.558183 2.232072 0.0438

A(-1) -213825.5 677030.9 -0.315828 0.7571

H(-1) 10932.61 50184.43 0.217849 0.8309

K(-1) 0.991703 4.256175 2.052442 0.0093

C -10900261 67129085 -0.162378 0.8735
R-squared 0.788577 Mean dependent var  1271248.
Adjusted R-squared 0.756932 S.D. dependent var 55116300
S.E. of regression 39092503 Akaike info criterion  38.09285
Sum squared resid 1.99E+16 Schwarz criterion 38.53918
Log likelihood -410.0213 Hannan-Quinn criter.  38.19799
F-statistic 3.592981 Durbin-Watson stat  1.912798

Yy




O anild )3 L Glad) B gl Jlall (il g g laiBY) galll G ABSMat) LA

Prob(F-statistic) 0.020149
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Wald Test:
Equation: Untitled
Test Statistic Value df  Probability
F-statistic 3.849931  (5,13) 0.0232
Chi-square 19.24965 5 0.0017

Null Hypothesis Summary:

Normalized Restriction (= 0) Value Std. Err.
GDP(-1) 1.245905 0.558183

A(-1) -213825.5 677030.9

H(-1) 10932.61 50184.43

K(-1) -12.99173 4.256175

C -10900261 67129085

Restrictions are linear in coefficients.
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Dependent Variable: D(GDP)
Method: Least Squares
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Sample (adjusted): 1994 2013
Included observations: 20 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

D(GDP(-1)) 1522588  0.334548 4.551180 0.0004

D(A(-1)) -270379.3  441053.5 -0.613031 0.5490

D(H(-1)) 0.005142 13981.20 3.678178 0.0222

D(K(-1)) 2.528781 1.633836 2.771870 0.0142

E1(-2) -1.511562  0.219700 -6.880114 0.0000
R-squared 0.814114 Mean dependent var 1393778.
Adjusted R-squared 0.764545 S.D. dependent var 57943090
S.E. of regression 28116142 Akaike info criterion  37.35390
Sum squared resid 1.19E+16 Schwarz criterion 37.60284
Log likelihood -368.5390 Hannan-Quinn criter.  37.40250

Durbin-Watson stat 2.060239
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