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VAR Lag Order Selection Criteria

Endogenous variables: Y X1 X2 X3 X4 X5

Exogenous variables: C
Date: 6/1/15 Time: 19:27
Sample: 1990 2013
Included observations: 23

Lag

LogL

LR

FPE

AlC

SC

HQ




-1611.887 NA 164.5782 8.94e+63  164.2807  164.3508
-1525.059  128.3545* 159.2032* 7.97e+60* 157.1204* 157.6110*
-2512.003  129.7683  160.4501 161.3920 159.2510  160.2516
-449.4588 160.36262 177.21e+20 151.1280 158.87726 159.2889

w N - O

* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error

AIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion
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Dependent Variable: D(Y)
Method: Least Squares
Date: 06/06/15 Time: 08:11




Sample (adjusted): 1994 2013
Included observations: 20 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
D(X1(-1)) -0.486569  14219.32 -3.375006 0.0258
D(X2(-1)) 0.894161  3.036024 3.396857 0.0479
D(X3(-1)) -0.123825  0.165558 -1.346688 0.0344
D(X4(-1)) 0.640579  1.817490 2.837262 0.0140
D(X5(-1)) 0.962516  2.857140 2.970444 0.0108
E1(-1) -0.651674  4.156439 -6.384794 0.0000
C -1423291.  4782785. -0.297586 0.7707
R-squared 0.837982 Mean dependent var 6795570.
Adjusted R-squared 0.763204 S.D. dependent var 40048930
S.E. of regression 19488496 Akaike info criterion 36.67776
Sum squared resid 4.94E+15 Schwarz criterion 37.02627
Log likelihood -359.7776 Hannan-Quinn criter. 36.74580
F-statistic 11.20629 Durbin-Watson stat 1.906879

Prob(F-statistic) 0.000172
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Wald Test:
Equation: Untitled

Test Statistic Value df  Probability
F-statistic 27.81765 (5, 11) 0.0000
Chi-square 139.0882 5 0.0000

Null Hypothesis Summary:

Normalized Restriction (= 0) Value Std. Err.
X1(-1) 1.326176 0.137555
X2(-1) -3497.657 8210.562
X3(-1) -5.505022 7.709365
X4(-1) -2199330. 2388298.
X4(-1) -1.470224 0.249747

Restrictions are linear in coefficients.
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